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The directors present their report and the financial statements for the year ended 31 January 2015.

Principal activity and review of the business

The principal activity of the company was that of the promotion and protection of the interests of professional

florists.   

Business review

The year under review was another busy period for the association. The BFA represents the floristry industry

at many levels ranging from trade membership and book sales, through to events and promotion designed to

showcase the work of professional florists - and floristry in general - in order to generate public interest and

stimulate retail demand. The BFA's annual show - Fleurex 2014 - was very well-received and the most

successful yet, and the year culminated in the equally successful launch of the BFA Institute of Professional

Florists at the House of Commons.

Membership income reduced slightly year on year, but the reduction was much less than anticipated given the

loss of the Interflora Patron Plus membership scheme earlier in 2014. Some former Interflora Patron Plus

members - who enjoyed the benefit of this discounted membership scheme - have joined the association as full

members at the full rate, but there is still work to do to encourage more UK florists to support the association

and so we continue to undertake activity designed with this in mind.

Turnover remained stable in 2014-15, but a successful Fleurex 2014 and a continued control of costs has

resulted in an improved financial performance. The outlook for 2015 is also encouraging, with sales of the

new Professional Floristry Manual currently meeting expectations, and with other initiatives designed to

increase membership, turnover and profitability.

    

Directors

The directors who served during the year are as stated below:

S Cunningham S Griffith

M Simpson B Wills-Pope

D Van Wonderen T Tomlinson

This report has been prepared in accordance with the special provisions for small companies under Part 15 of

the Companies Act 2006.

This report was approved by the Board on 15 September 2015 and signed on its behalf by

C Hodgkinson

Secretary
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Chartered Accountants' report to the Board of Directors on the

unaudited financial statements of British Florist Association Ltd

In accordance with the engagement letter dated 17 July 2013, and in order to assist you to fulfil your duties

under the Companies Act 2006, we have compiled the financial statements of the company which comprise the

Profit and Loss Account, the Balance Sheet and the related notes from the accounting records and information

and explanations you have given to us.

This report is made to the company's Board of Directors in accordance with the terms of our engagement. Our

work has been undertaken so that we might compile the financial statements that we have been engaged to

compile, report to the company's Board of Directors that we have done so and state those matters that we have

agreed to state to them in this report and for no other purpose. To the fullest extent permitted by law, we do not

accept or assume responsibility to anyone other than the company and the company's Board of Directors, as a

body, for our work or for this report.

We have carried out this engagement in accordance with technical guidance issued by the Institute of

Chartered Accountants in England and Wales and have complied with the ethical guidance laid down by the

Institute relating to members undertaking the compilation of financial statements.

You have acknowledged on the balance sheet for the year ended 31 January 2015 your duty to ensure that the

company has kept proper accounting records and to prepare financial statements that give a true and fair view

under the Companies Act 2006. You consider that the company is exempt from the statutory requirement for

an audit for the year.

We have not been instructed to carry out an audit of the financial statements. For this reason, we have not

verified the accuracy or completeness of the accounting records or information and explanations you have

given to us and we do not, therefore, express any opinion on the financial statements.

Wilkes Tranter & Co Limited Brook House

Chartered Accountants Moss Grove

Kingswinford

15 September 2015 West Midlands

DY6 9HS
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Profit and loss account

for the year ended 31 January 2015

Continuing operations

2015 2014

Notes £ £

Turnover 2 117,156 117,694

Cost of sales )(4,923 )(2,875

Gross profit 112,233 114,819

Distribution costs )(3,062 -

Administrative expenses )(103,892 )(115,886

Operating profit/(loss) 3 5,279 )(1,067

Interest payable and similar charges 4 - )(121

Profit/(loss) on ordinary

activities before taxation 5,279 )(1,188

Tax on profit/(loss) on ordinary activities 6 )(627 -

Profit/(loss) for the year 11 4,652 )(1,188

Retained profit brought forward 7,710 8,898

Retained profit carried forward 12,362 7,710

There are no recognised gains or losses other than the profit or loss for the above two financial years.
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Balance sheet

as at 31 January 2015

2015 2014

Notes £ £ £ £

Fixed assets

Intangible assets 7 3,726 5,920

Current assets

Stocks 10,364 700

Debtors 8 4,569 12,591

Cash at bank and in hand 12,382 10,272

27,315 23,563

Creditors: amounts falling

due within one year 9 )(9,854 )(12,948

Net current assets 17,461 10,615

Total assets less current

liabilities 21,187 16,535

Creditors: amounts falling due

after more than one year 10 )(8,825 )(8,825

Net assets 12,362 7,710

Reserves

Profit and loss account 11 12,362 7,710

Members' funds 12 12,362 7,710

The directors' statements required by Sections 475(2) and (3) are shown on the following page which forms

part of this Balance Sheet.
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Balance sheet  (continued)

Directors' statements required by Sections 475(2) and (3)

for the year ended 31 January 2015

For the year ended 31 January 2015 the company was entitled to exemption from audit under section 477 of

the Companies Act 2006 relating to small companies.

Directors' responsibilities:

• The members have not required the company to obtain an audit of its accounts for the year in question in

accordance with section 476; and

• The directors acknowledge  their  responsibilities for complying with the requirements of the Act with

respect to accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies subject to the

small companies regime.

These accounts were approved by the board on 15 September 2015, and are signed on its behalf by:

B Wills-Pope

Director

Registration number 02751630
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1. Accounting policies

1.1. Accounting convention

The financial statements are prepared under the historical cost convention and comply with financial

reporting standards of the Accounting Standards Board.

The company has taken advantage of the exemption in FRS1 from the requirement to produce a

cashflow statement because it is a small company.

1.2. Turnover 

Turnover represents the total invoice value, excluding value added tax, of sales made during the year.  

1.3. Goodwill

Acquired goodwill is written off in equal annual instalments over its estimated useful economic life of

10 years.

1.4. Research and development

Research expenditure is written off to the profit and loss account in the year in which it is incurred.

Development expenditure is written off in the same year unless the directors are satisfied as to the

technical, commercial and financial viability of individual projects. In this situation, the expenditure is

deferred and amortised over the period from which the company is expected to benefit.

1.5. Stock 

Stock is valued at the lower of cost and net realisable value.

1.6. Foreign currencies

Monetary assets and liabilities denominated in foreign currencies are translated into sterling at the rates

of exchange prevailing at the accounting date. Transactions in foreign currencies are recorded at the

date of the transactions. All differences are taken to the Profit and Loss account.

2. Turnover

The total turnover of the company for the year has been derived from its principal activity wholly

undertaken in the UK.

3. Operating profit/(loss) 2015 2014

£ £

Operating profit/(loss) is stated after charging:

Depreciation and other amounts written off intangible assets 1,263 400

Research and development

- amortised deferred expenditure (inc. above) )(863 -

and after crediting:

Net foreign exchange gain - 5
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4. Interest payable and similar charges 2015 2014

£ £

Included in this category is the following:

Interest payable on loans < 1 yr - 121

5. Directors' remuneration

2015 2014

£ £

Remuneration and other benefits - 4,100

6. Tax on profit/(loss) on ordinary activities

Analysis of charge in period 2015 2014

£ £

Current tax

UK corporation tax 627 -

Total current tax charge 627 -

Factors affecting tax charge for period

The tax assessed for the period is lower than the standard rate of corporation tax in the UK (20.00 per

cent). The differences are explained below:

2015 2014

£ £

Profit/(loss) on ordinary activities before taxation 5,279 )(1,188

Profit/(loss) on ordinary activities multiplied by standard rate of corporation

 tax in the UK of 20.00% (31 January 2014 : 20.00%) 1,056 )(238

Effects of:

Expenses not deductible for tax purposes - 3

Mutual trading adjustment )(429 235

Current tax charge for period 627 -
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7. Intangible fixed assets Development

costs Goodwill Total

£ £ £

Cost

At 1 February 2014 3,519 4,001 7,520

Net contribution from other sources )(931 - )(931

At 31 January 2015 2,588 4,001 6,589

Amortisation

At 1 February 2014 - 1,600 1,600

Charge for year 863 400 1,263

At 31 January 2015 863 2,000 2,863

Net book values

At 31 January 2015 1,725 2,001 3,726

At 31 January 2014 3,519 2,401 5,920

The development costs are in relation to the creation of The Professional Florists' Manual. In the

opinion of the directors, the costs should be amortised from the date of when sale of the manual

commenced on 1 February 2014. This is currently expected to be over a 3 year period.    

8. Debtors 2015 2014

£ £

Trade debtors 3,619 9,680

Other debtors 950 2,911

4,569 12,591

9. Creditors: amounts falling due 2015 2014

  within one year £ £

Trade creditors 7,232 11,053

Corporation tax 627 -

Accruals and deferred income 1,995 1,895

9,854 12,948
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10. Creditors: amounts falling due 2015 2014

  after more than one year £ £

Long term trade creditors 8,825 8,825

Profit

11. Equity Reserves and loss

account Total

£ £

At 1 February 2014 7,710 7,710

Profit for the year 4,652 4,652

At 31 January 2015 12,362 12,362

12. Reconciliation of movements in members' funds 2015 2014

£ £

Profit/(loss) for the year 4,652 )(1,188

Opening members' funds 7,710 8,898

Closing members' funds 12,362 7,710

13. Company limited by guarantee

The company not having share capital is limited by guarantee under the provisions of the Companies

Act. The liability of each member of the company shall not exceed £1 should the company be wound

up.

14. Controlling interest

The company was under the control of the directors throughout the current and previous year.
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for the year ended 31 January 2015

2015 2014

£ £ £ £

Sales

Subscriptions 32,649 34,448

Book sales 2,411 6,059

Conference income 33,448 28,856

Other income 48,648 48,331

117,156 117,694

Cost of sales

Opening stock 700 713

Book purchases 421 2,862

Professional Florists Manual costs 8,676 -

Commissions payable 4,627 -

Depreciation on intangible assets 863 -

15,287 3,575

Closing stock )(10,364 )(700

)(4,923 )(2,875

Gross profit %96 112,233 %98 114,819

Distribution costs 3,062 -

Administrative expenses 103,892 115,886

)(106,954 )(115,886

Operating profit/(loss) 5,279 )(1,067

Interest payable

Bank interest - 121

- )(121

Net profit/(loss) for the year 5,279 )(1,188
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Distribution costs and administrative expenses

for the year ended 31 January 2015

2015 2014

£ £

Distribution costs

Carriage outwards 3,062 -

3,062 -

Administrative expenses

Directors' remuneration - 4,100

Insurance 1,563 1,503

Secretarial and membership 19,788 19,815

Printing, postage and stationery 2,112 1,609

Telephone 889 651

Computer costs - 234

Travel & meetings 8,371 7,857

Conference expenses 27,220 25,649

Competition expenses 20,536 26,872

Hub and workshops 1,561 3,095

RHS events 8,463 11,808

IOPF expenses 1,250 1,281

Legal and professional 2,538 2,588

Accountancy 2,095 2,140

Bank charges and card processing 1,317 1,099

Profit on exchange - )(5

General expenses 2,610 476

Subscriptions 3,179 4,714

Depreciation on intangible assets 400 400

103,892 115,886


