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BRITISH FLORIST ASSOCIATION LTD

REPORT OF THE DIRECTORS
for the year ended 31 January 2019

The directors present their report with the financial statements of the company for the year  ended
31 January 2019. 

REVIEW OF BUSINESS
2018 has been a very busy year especially with Brexit, but unfortunately, we have had to consolidate  our
activities due to financial constraints. As previously mentioned last year we lost our monthly financial  support
which has curtailed a number of our activities especially education. We agreed at the EGM in October  to
change accountants as our previous one was expensive and their bookkeeper unfortunately did not  accrue
grants correctly which gave an incorrect picture. You will see that the new accountants have made all  the
adjustments, but this then shows a very large loss in the year which subsequently has impacted on our  cash
flow. We now have a new bookkeeper using Xero who is producing meaningful monthly  management
accounts which will help us to keep on track. We were hoping that some of our lost income would be  made
up from sales of the new Collection, however, the publication was delayed so we did not benefit from the  extra
income in this financial year.
Membership numbers have increased by 17% over the year and our corporate membership has doubled.  We
have been extremely grateful for all the sponsorship we received during the year which has enabled us to  run
FleurEx, Vision and the other competitions and events - without this sponsorship this would have  been
impossible.
As the Trade Association for Floristry, Brexit has been a very important part of our work this year. Not only  to
keep our members informed but also to represent their interests by lobbying government, issuing  press
releases and responding to press enquires on behalf of the Industry. Our thanks to all the Florists who  wrote
to their MP's to help raise the profile of the Independent Florist and also to the Dutch Embassy for all  their
support, attending our meetings, giving valuable advice and holding meetings at the Embassy. This  work
comes with a cost for travel, meetings etc. and again sponsorship from our corporate members has  helped
make this possible.
Our current Website has not functioned well during the year. We were given a bespoke one for  the
consumers and already had one for the members and having tried to amalgamate them due to  its
uniqueness, has proved very expensive in development time. We have taken the decision to commission  a
new one using software that is not so unique and will be easy to update ourselves without the expense  of
developers. This will be a large outlay we are confident that we will recoup the cost via advertising, which  has
not been currently possible, especially as the site has thousands of hits monthly.
During the year we have run the Chelsea Heats producing finalists for the Floristry Competition at  Chelsea
Flower Show in May. World Skills has continued to be a popular competition with heats around the  country
and a final at the NEC last November giving Florists an opportunity to raise standards and showcase  their
skills in front of thousands of people. The Education and Training committee has continued  working
extremely hard on the Trailblazer Apprenticeship and the final end-point assessment is nearly there.
We have and will continue to promote the BFA brand to the consumer, wherever possible, so they  recognise
it as their first port of call for a professional florist.
Unfortunately, we could not run 'Florist Get Togethers' during the year due to financial constraints,  however,
we will look to see if we can make them self-financing. We know that florists like to network and  share
experiences and it is good for our industry.
Our two new Directors, Nikki Meader and Kate Whelan have brought new ideas to the board and are  already
working hard together with all Directors for the betterment of the Association and the Floral Industry.  Our
thanks also to the army of volunteers who turn up year after year to help run our activities, without them  they
would just not run.
Our industry is facing very challenging times, known to be very fragmented, we have worked extremely  hard
to bring it together with one voice, we hope that other membership organisation will work with the  Trade
Association for the prosperity and future of the whole industry.
For information on all the activities and membership of the BFA go to www.britishfloristassociation.org

DIRECTORS
The directors shown below have held office during the whole of the period from 1 February 2018 to the date  of
this report. 

Ms S Griffith
Ms L S Key
Mrs T Tomlinson
B W Wills-Pope
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BRITISH FLORIST ASSOCIATION LTD

REPORT OF THE DIRECTORS
for the year ended 31 January 2019

DIRECTORS - continued

Other changes in directors holding office are as follows: 

Ms S Cunningham - resigned 27 October 2018 
S M France - resigned 9 April 2018 
Ms N Meader - appointed 27 October 2018 
Ms K Whelan - appointed 28 April 2018 

This report has been prepared in accordance with the provisions of Part 15 of the Companies Act  2006
relating to small companies. 

ON BEHALF OF THE BOARD:

B W Wills-Pope - Director 

11 April 2019
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BRITISH FLORIST ASSOCIATION LTD

INCOME STATEMENT  
for the year ended 31 January 2019

2019 2018
Notes £ £

TURNOVER 206,373 311,110

Cost of sales 3,147 7,525

GROSS PROFIT 203,226 303,585

Administrative expenses 236,752 303,519

OPERATING (LOSS)/PROFIT 4 (33,526) 66

Interest receivable and similar income 14 12

(33,512) 78

Interest payable and similar expenses - 1

(LOSS)/PROFIT BEFORE TAXATION (33,512) 77

Tax on (loss)/profit (37) 56

(LOSS)/PROFIT FOR THE FINANCIAL
YEAR (33,475) 21

The notes form part of these financial statements
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BRITISH FLORIST ASSOCIATION LTD (REGISTERED NUMBER: 02751630)

BALANCE SHEET
31 January 2019

2019 2018
Notes £ £ £ £

FIXED ASSETS
Intangible assets 5 401 801
Tangible assets 6 6,400 9,795

6,801 10,596

CURRENT ASSETS
Stocks 3,369 2,612
Debtors 7 9,004 44,435
Cash at bank and in hand 21,725 12,712

34,098 59,759
CREDITORS
Amounts falling due within one year 8 18,796 14,740

NET CURRENT ASSETS 15,302 45,019

TOTAL ASSETS LESS CURRENT
LIABILITIES 22,103 55,615

PROVISIONS FOR LIABILITIES - 37

NET ASSETS 22,103 55,578

RESERVES
Retained earnings 22,103 55,578

MEMBERS' FUNDS 22,103 55,578

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the  year
ended 31 January 2019. 

The members have not required the company to obtain an audit of its financial statements for the year  ended
31 January 2019 in accordance with Section 476 of the Companies Act 2006. 

The directors acknowledge their responsibilities for:
(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of  the

Companies Act 2006 and 
(b) preparing financial statements which give a true and fair view of the state of affairs of the company as  at

the end of each financial year and of its profit or loss for each financial year in accordance with  the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of  the
Companies Act 2006 relating to financial statements, so far as applicable to the company. 

The financial statements have been prepared in accordance with the provisions of Part 15 of the  Companies
Act 2006 relating to small companies. 

The financial statements were approved by the Board of Directors on 11 April 2019 and were signed on  its
behalf by: 

B W Wills-Pope - Director 

The notes form part of these financial statements
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BRITISH FLORIST ASSOCIATION LTD

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 January 2019

1. STATUTORY INFORMATION

British Florist Association Ltd is a private company, limited by guarantee, registered in England  and
Wales. The company's registered number and registered office address can be found on the  Company
Information page. 

2. ACCOUNTING POLICIES

Basis of preparing the financial statements
These financial statements have been prepared in accordance with Financial Reporting Standard  102
"The Financial Reporting Standard applicable in the UK and Republic of Ireland" including  the
provisions of Section 1A "Small Entities" and the Companies Act 2006. The financial statements  have
been prepared under the historical cost convention. 

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding  discounts,
rebates, value added tax and other sales taxes. 

Goodwill
Goodwill, being the amount paid in connection with the acquisition of a business in 2010, is  being
amortised evenly over its estimated useful life of ten years. 

Intangible assets
Intangible assets are initially measured at cost. After initial recognition, intangible assets are  measured
at cost less any accumulated amortisation and any accumulated impairment losses. 

Development costs are being amortised evenly over their estimated useful life of three years. 

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its  estimated
useful life. 
Fixtures and fittings - Straight line over 3 years 

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance  for
obsolete and slow moving items. 

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income  Statement,
except to the extent that it relates to items recognised in other comprehensive income or directly  in
equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have  been
enacted or substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed  at
the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in  periods
different from those in which they are recognised in financial statements. Deferred tax is  measured
using tax rates and laws that have been enacted or substantively enacted by the year end and that  are
expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is  probable
that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits.
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BRITISH FLORIST ASSOCIATION LTD

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 31 January 2019

2. ACCOUNTING POLICIES - continued

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over  the
period of the lease. 

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 2 (2018 - 1). 

4. OPERATING (LOSS)/PROFIT

The operating loss (2018 - operating profit) is stated after charging: 

2019 2018
£ £

Depreciation - owned assets 3,395 259
Goodwill amortisation 400 400

5. INTANGIBLE FIXED ASSETS
Development

Goodwill costs Totals
£ £ £

COST
At 1 February 2018
and 31 January 2019 4,001 2,588 6,589

AMORTISATION
At 1 February 2018 3,200 2,588 5,788
Amortisation for year 400 - 400

At 31 January 2019 3,600 2,588 6,188

NET BOOK VALUE
At 31 January 2019 401 - 401

At 31 January 2018 801 - 801

6. TANGIBLE FIXED ASSETS
Fixtures

and
fittings

£
COST
At 1 February 2018
and 31 January 2019 10,378

DEPRECIATION
At 1 February 2018 583
Charge for year 3,395

At 31 January 2019 3,978

NET BOOK VALUE
At 31 January 2019 6,400

At 31 January 2018 9,795
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BRITISH FLORIST ASSOCIATION LTD

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 31 January 2019

7. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
2019 2018

£ £
Trade debtors 4,181 36,816
Other debtors 50 2,908
VAT 435 4,711
Prepayments 4,338 -

9,004 44,435

8. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
2019 2018

£ £
Trade creditors 13,850 8,606
Social security and other taxes 946 696
Accrued expenses 4,000 5,438

18,796 14,740
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BRITISH FLORIST ASSOCIATION LTD

TRADING AND PROFIT AND LOSS ACCOUNT
for the year ended 31 January 2019

2019 2018
£ £ £ £

Turnover
Subscriptions 64,081 49,472
Book sales 25,891 804
Conference income 68,307 64,081
Other income 48,094 196,753

206,373 311,110

Cost of sales
Opening stock 2,612 4,927
Book purchases - 160
Commissions payable 3,904 5,050

6,516 10,137
Closing stock (3,369) (2,612)

3,147 7,525

GROSS PROFIT 203,226 303,585

Other income
Deposit account interest 14 12

203,240 303,597

Expenditure
Rent 1,200 900
Insurance 1,654 1,680
Wages and salaries 28,607 19,868
Employer NI contributions 3,317 2,085
Training costs 9,711 7,609
Telephone 1,398 893
Post and stationery 8,426 14,531
Advertising 25,675 28,002
Travelling 16,242 75,369
Secretarial and membership 11,909 21,465
Computer costs 6,749 1,135
Conference expenses 63,952 57,670
Competition expenses 40,515 53,388
Subscriptions 7,120 4,783
Sundry expenses 185 4,788
Accountancy 3,910 5,395
Legal and professional fees - 1,261
Amortisation of intangible fixed assets 

Goodwill 400 400
Depreciation of tangible fixed assets 

Fixtures and fittings 3,395 259
234,365 301,481

Carried forward (31,125) 2,116

This page does not form part of the statutory financial statements
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BRITISH FLORIST ASSOCIATION LTD

TRADING AND PROFIT AND LOSS ACCOUNT
for the year ended 31 January 2019

2019 2018
£ £ £ £

Brought forward (31,125) 2,116

Finance costs
Bank charges 2,387 2,038
Bank interest - 1

2,387 2,039

NET (LOSS)/PROFIT (33,512) 77

This page does not form part of the statutory financial statements
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